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DISCLAIMER

In furnis hing this Presentation, Axolot Solutions Holding AB (hereinafter referred to as either Axolot Solutions Holding AB, Axolot Solutions AB,Axolot or the
Company) undertakes no obligation to provide the recipient with access to any additional information, to update this Presentation or additional information or to
correct any inaccuracies herein which may become apparent,and reserves the right, without advance notice, at its sole discretion and for any reason, to change
the procedure for the issuance of new shares in the Company or to terminate negotiations at any time prior to the signing of any binding agreement for the
issuance of shares in the Company.

Forward-Looking Statements: Some statements in this presentation may be deemed to be “forward-looking statements”. Forward-looking s tatements includes
statements concerning the Company’s plans, objectives, goals, strategies and future operation and performance and the assumptions underlying these forward-
looking statements. When used in this presentation, the words “anticipates”, “estimates”, “believes”, “intends”, “plans”, “may”, “should” and any similar expressions
are used to identify forward-looking statements. The Company has based these forward-looking statements on the current best view of its management with
respect to future events and financial performance. Although the company believes that the estimates and the projections reflected in its forward- looking
statements are reasonable, if one or more of the risks or uncertainties materialize or occur, including those which the company has identified in the presentation, or
if any of the Company’s underlying assumptions prove to be incomplete or incorrect, the Company’s actual results of operations may vary from those expected,

estimated or projected.

These forward-looking statements apply only as at the date of this specific presentation. The Company expressly disclaims any obligations or undertaking to
disseminate after the date of this specific presentation any updates or revisions to any forward-looking statements contained herein to reflect any change in its
expectations with regard thereto or any change in events, conditions or circumstances on which any forward-looking statement is based.

This presentation may not be dis tributed in or to the U.S. or in any other jurisdiction in which such dis tribution would be prohibited by applicable law or where such
dis tribution would require additional measures such as regis tration or approval. This presentation is not an offer to any person in jurisdictions lis ted above to
acquire any securities. Recipients of this presentation should inform themselves about and observe such legal and regulatory requirements as may be applicable.
Any prospective investor interested in investing in the Company is recommended to seek its own financial and legal advice.
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REGENERATING WATER AND VALUE

v' Urgent need for sustainable water management

v" Untapped potential in the underserved global water
purification market

v' AxoPur® as an innovative answer to the existing
problems

v"  Team know-how to meet customer needs

v First generation of automated standard product
ready for delivery

v From product development to sales and delivery
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PROJECTION OF WATER WITHDRAWAL

IN RELATION TO SUPPLY BY 2040

People living in areas
of water stress, bn

4

Stress level
v
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Source: OECD; World Resources Institute
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EXISTING INDUSTRIAL WATER CHALLENGES

No discharge Too dirty effluent? Costs too high? Limited area Limited productivity?
permit? for waste water
treatment?
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INCREASED GLOBAL SPEND ON INDUSTRIAL

WATER PURIFICATION AROUND THE GLOBE

m Desinfection/oxidation
Axolotfocus { Biological

B Dissolved solids

B Suspended solids

B Qil/Water CAGR
+9,2%

MUSD

15 000

Key drivers of market growth

11250 ° Increasingly scarce waterresources

 Tighterregulations for waste water

e » Challenge to maintain industrial

production

3750

2015 2016E 2017E 2018E 2019E 2020E
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BASED ON WELL-PROVEN PRINCIPLES

« We provide technologies for water purification — first
and foremost our propriatary AxoPur® technology

— AxoPur”® is based on the principles for Electrocoagulation
— The principles were patented in 1906 by Albert E. Dietrich in the USA

« We have built a technical system based on the AxoPur®
reactor and optional modules, utilizing modern process
technology and automated operation

« We work actively with patents to protect our inventions
« We provide customer specific and sustainable solutions

« Specifically adressing the growing concern and
awareness on water purification needs in the industry
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WE COMBINE THE BEST OF WORLDS

Mechanical processes
(Filter/Membrane)

» Fast
» Compact

Physicochemical/
Biological processes

» Broad cleaning spectrum
» Possible to tailor against
cleaning needs

Added value

Cost-effective
Destabilising emulsions
Coagulates living matter
Impurities form a floc
instead of a sludge

) |
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WHY AXOLOT SOLUTIONS?

1. Cost-effective
purification/separation

2. Broad cleaning spectrum

Rapid process and
compact physical footprint

4. Easy recovery
(water, energy, material)

5. Knowhow to meet customer
needs
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ENABLING RECIRCULATION

FLOC HANDLING _«1®® ¥

PRE-TREATMENT .
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POLISHING g3

INDUSTRIAL WATER

ELECTROCHEMICAL REACTION
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OUR STORY

July 2018
Dec 2016 Startup of first

2014 Patent portfolio commercial
Axolot Solutions acquired reference
is founded (pre-series)
Technical
development
starts

Oct 2019

Nov 2018 AxoPur® System 1.0
Listed on the ready for delivery
Nasdaq

First North

Growth Market
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LESSONS LEARNT 2014-2019

Continuous development of the technical
capabilities of our technology

First generation of automated standard
product ready for delivery

Increase in market analysis and customer
processing

Significantly increased awareness in
target industries
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ACCOMPLISHMENTS 2019

v Accelerated commercial activity
v" Increased number of customer contacts
v Sales resource recruitment completed in Sweden
v Additional prospecting resource in Finland
v' Review and update of commercial tools
v' CRM-system choice and implementation
v New commercial agreements and updated insurance

v' Updated sales presentation

v Defined business and pricing model

v Locked technical concept and first generation of automated standard
product ready for delivery
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ACCELERATED CUSTOMER ACTIVITY

Axolot Solutions tecknar avtal DG D
med storre tillverkare av
forpackningspapper

Axolot Solutions har tecknat nytt provkérningsavtal med Vafos
MA, SEP 02, 2019 10:45 CET
Axolot Solutions har tecknat avtal med en stérre tillverks Pu Ip AIS

till féretagets returmassalinje.

Forsoken kommer att genomforas under oktober manad och| AXolot Solutions har tecknat ytterligare ett provkdrningsavtal med slipmassatillverkaren Vafos Pulp A/S i Norge
pa sikt att fa till stand en 6kad grad av systemslutning, och d§

Avtalet omfattar fortsatt arbete med att finna en I6sning f6r att reducera slipmassaproduktionens utsldpp av suspenderade och
syreférbrukande amnen. Den nya studien ar en fristdende fortsattning pa den provkérning som Axolot genomférde pa plats i Vafos under
september manad. Axolots férhoppning ar att kunna stddja Vafos hela vagen ftills bruket fatt en langsiktigt hallbar I16sning for sitt
avloppsvatten pa plats.

Axolot Solutions has signed a trial agreement with a customer in England

Axolot Solutions AB has signed a trial agreement with a chemical manufacturer in the South-East of England.

The purpose of the trial is to assist with processing of recycle streams.

Axolot Solutions AB signs a new trial agreement with a paper manufacturer in Norway, Hellefoss A/S.

The objective of the trial is to perform initial water purification trials in order to find a solution for the reduction of suspended and oxygen consuming material in process water from their production unit in
Hokksund. The new study is a standalone continuation of the trials completed by Axolot Solutions earlier this year for Vafos A/S, in the same company group as Hellefoss Paper. The study will be performed in
December and will support future investment decisions.
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UNIQUE CUSTOMER CASE

» A chemical manufacturer in South-East England

» Axolot Solutions is assisting the customer in processing of
recycling streams

« The recovered material is in the floc and not in the water

» The value of the recovered material in the recovery streams is
assessed to as much as 600-700 EUR/m3

« Two lab trials in Landvetter already completed with great results
(> 98% recovery)

* A bench scale study completed first week of December
« Additional onsite trials in England planned in February 2020

 Core modular design and add-ons to meet customer
requirements

I AXOLOT

SOLUTIONS



BUSINESS MODEL NOW DEFINED

Commercial full scale
system implementation

- Lease/Buy of the equipment
(including a licence to use the

AxoPur® cells)

- Maintenance & Service agreement

Fixed maintenance over time

On-call duty model

LUTIONS
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| OCKED AxoPur® SYSTEM DESIGN

PLC
Automation &
Process Control

Entrainment
Filter & Fe/Mn
Reduction

Polymer

Module

o g"' /- cIP - :
onductivity otation :
Module Module :
I Floc

Process '
Buffer Tank Pre-treatment Reactor '
Inflow i i '
Tank Module Sedimentation :

: Water

SYSTEM BOUNDARY
SYSTEM BOUNDARY

Colour keys

Outside Optiona!
System System configuration ) ( AXOLOT
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LOOKING AHEADS




TARGET MARKET & IDEAL CUSTOMER

« Our target market is industries and waste owners

- Key objective is removal of one or several of our technical specialties

» QOil/Fat emulsions
*  Phosphorous-containing compounds
* Transitional metal ions

«  Large organic compounds

«  Suspended material

@
0'.

« Smaller companies are more likely to be buying customers (as opposed to larger
companies with more formal procurement processes)

« Flow size aligned with current capabilities (3-50 m3/h)

e Annual flow from ~20,000 m3 to 400,000 m3

JLCAXOLOT
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AXOLOT CAPABILITIES

o High removal rate O Special attention/

with AxoPur® Inhouse additional processes
» Suspended solids « Nitrogen-containing compounds
* Most dissolved solids/organic « Sulfate (and other oxosulfur ions)

compounds of reasonable size
« Emulsified oils and fat
* Transitional metal ions
* Phosphorus-containing compounds

« Specific organic molecules
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AMBITION 2020

« To accomplish a commercial start in a few
selected market niches

At all times have an extensive pipeline of leads

* To establish a fully functional, robust and
scalable system

* Lower priority on product development

=>» Focus on sales and delivery!
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AXOLOT SOLUTIONS GROUP - KEY FINANCIALS

Net sales
Activated development costs

Other revenues

Earnings before interest, tax and depreciation
Earnings before interest and tax

Net earnings

Net earnings per share (sek) *

607

Cash flow before financing activities

Liquid funds at the end of the period

Equity at the end of the period

Number of employees at the end of the period

236 754 774

0 107 3
-4838 -6768 -4391
-5669 -7604 -5506
-5669 -7604  -5506
-0,21 -0,29 -0,21
-6667 -7787 -6250
42197 34410 28452
56812 49202 43972
7 9 9

At the end of September 2019,
Axolot had a cash position of
28.5 MSEK

Investments in Q1-Q3 were 6
MSEK, one third for product
development (AxoPur System),
and two thirds for pilot
equipment (trials)

The current spend rate is
approximately 2 MSEK/month

The organisation is set for
commercial expansion
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CONTRIBUTING TO A BRIGHTER WATER FUTURE

\\ 1/

Partnerships
for the goals No poverty

Peace, justice and
strong institutions '|7 'I Zero hunger

] 6 v @ i 2 Good health

3
—/\z\/v

Life on land and well-being

Life below
water

Quality
education

5

Gender
equality

Climate
action

Responsible m Clean water

consumption T
P 0_ and sanitation
and production

THEGLOBALGOALS

For Sustainable Development riasme  pamy e

| Group 1 targets:
strongly related to water
| Group 2 targets:
related to water
Group 3 targets:
indirectly related to water

Affordable and
clean energy

Decent work and
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The company name Axolot was chosen out of the
fascination over the critically endangered mexican
walking fish — the Axolotl, whose name in the aztek
language nahuatl means ‘'water god'.

YL AXOLOT

SOLUTIONS



